M Inflation in Saudi Arabia Slowed To 1.5 Percent

The inflation rate in Saudi Arabia
slowed during June 2024 to 1.5
percent compared to 1.6 percent last
May, year-on-year, at its lowest level
during the year.

Prices for the transport division fell
by 2.7 percent, while the prices of
housing, water, electricity, and fuels
rose by 8.4 percent.

Actual housing rents increased by
10.1 percent in June 2024, impacted
by a 7.9 percent increase in villa rental
prices. The rise in this group had the
greatest impact on the continuation of
the annual inflation pace for June 2024.

Source (CNBC Arabia Website, Edited)
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17 Billion New Savings Deposits in the UAE Banking

Sector

Savings deposits in the UAE banking r'

sector, excluding interbank deposits,
amounted to AED 16.96 billion during
the first four months of 2024.

The latest statistics of the Central
Bank of the UAE showed that savings
deposits reached AED 289.78 billion
at the end of April, an increase during
the first four months of 2024 by 6.22
percent, compared to about AED
272.82 billion in December 2023.
Savings deposits at the end of April
increased month-on-month by 1.09
percent, or 3.12 billion dirhams,

compared to 286.66 billion dirhams in March.

Savings deposits in banks have witnessed remarkable growth over
the past years, reaching AED 272.82 by the end of 2023.

Source (Al Khaleej Emirati Newspaper, Edited)

= Half Of 2024

Tourism income in Jordan during the
first half of 2024 decreased by 4.9
percent compared to the corresponding
period in 2023, to record 2.3 billion
dinars ($3.3 billion).

Data from the Central Bank of Jordan
showed that tourism income during
June 2024 grew by 2.1 percent,
compared to the same month of
2023, to reach 455.8 million dinars ($
642.9 million). During the first half
of 2024, tourism income witnessed a
decrease of 4.9 percent compared to

the corresponding period of 2023, to record a value of 2.3 billion
dinars ($ 3.3 billion). This decline in tourism income is due to a 7.9

percent decline in tourist numbers.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Ml Oil Prices Fall On Concerns About Chinese Demand

Oil prices fell on Tuesday on fears of
a slowdown in the Chinese economy,
which is weighing on demand.
However, the growing consensus that
the Federal Reserve will start cutting
interest rates in September limited the
decline.

Brent crude futures fell nine cents, or
0.1 percent, to $84.76 a barrel. U.S.
West Texas Intermediate crude fell 13
cents, or 0.2 percent, to $81.78.
China's economy grew much slower
than expected in the second quarter,
weighed down by protracted real
estate contraction and job insecurity.
Source (Al Arabiya.net Website, Edited)

Private Sector Loans Decline in Egypt for the First Time

in 5 Years

The private sector's share of total
loans to the Egyptian banking sector
declined last March to 46.2 percent
compared to 51.9 percent by the end
of 2023.

Central Bank of Egypt data showed
that the decline was the first since
March 2019, in which private sector
loans accounted for only 36 percent of
total credit in Egypt.

Private sector loans accounted for their
highest share in 2020 at 63 percent,
compared to a 37 percent share for
the government sector, while private
credit has been gradually declining since the beginning of 2021.
Source (Al Arabiya.net Website, Edited)

Google and Microsoft Consume the Energy of More Than
100 Countries around the World

New research reveals that tech
giants  Google and  Microsoft
consumed 24 terawatt hours each
in electricity in 2023, exceeding the
rate of consumption in more than 100
countries.

According to the research, both
Google and Microsoft consume the
same amount of energy as Azerbaijan,
which has a GDP of $78.7 billion.
Google's revenue for 2023 was more
than $307 billion, and Microsoft's
revenue was $211.9 billion.

The massive use of energy underscores

the significant environmental impact of these companies.
Nevertheless, it is also a reminder of their sheer scale and the
positive impact they can have on more sustainable pioneering

initiatives.
Source (Al Arabiya.net Website, Edited)
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Gold Rises Amid Optimism About The US Interest Rate

E Cut

Gold prices rose on Tuesday, July 16
/ July as comments by US Federal
Reserve Chairman Jerome Powell
reinforced the justification for cutting
interest rates in September. While
investors await more US economic
data for other indicators on monetary
policy.

Spot gold rose 0.2 percent to $2,425.69
an ounce. On Monday, prices reached
their highest level since May 20, when
the metal climbed to a record high of
$2,449.89. U.S. gold futures rose 0.1
percent to $2,431.80.

Source (CNBC Arabia Website, Edited)

Bl Blackrock's Assets are at a Record Level.. $10.65 Trillion

Assets managed by BlackRock, the world's largest asset manager,
reached a record $10.65 trillion in the second quarter of 2024,
thanks to rising customer asset values and investors injecting
money into the company's ETFs.

BlackRock's total revenue jumped 8 percent to $4.81 billion. Net
income rose to $1.50 billion, or $9.99 a share, in the three months
ended June 30, up from $1.37 billion, or $9.06 a share, a year
earlier.

BlackRock recorded total net inflows of $81.57 billion this quarter,
slightly more than $80.16 billion a year earlier.

Source (Al Khaleej Emirati Newspaper, Edited)
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